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BYLAW NO. 6760  

A Bylaw to authorize the Municipal Council of 
The City of Edmonton to incur a temporary 
indebtedness on behalf of The City of Edmonton 
until 1982 tax levies and Utility revenues can 
be collected. 

WHEREAS there are periods during the year when City expenditures exceed 

revenues and it becomes expedient to make short term borrowings; and 

WHEREAS pursuant to Section 310 of The Municipal Government Act the 

Council may authorize the Mayor and Treasurer to borrow sums to meet the current 

expenditures and obligations of the Municipality; and 

WHEREAS sums are needed pending payment to The City of taxes levied for 

the year 1982; and 

WHEREAS pursuant to Section 318 of The Municipal Government Act the 

Council may authorize the Mayor and Treasurer to borrow monies required by The 

City for the operation of any utility to an amount not exceeding the total amount 

of the accounts owing to The City with respect to such utility; 

NOW THEREFORE, the Municipal Council of The City of Edmonton duly 

assembled, enacts as follows: 

1. To meet the current expenditures and obligation of The City including 

the operation of any City Utility, the Mayor and Treasurer of The City of Edmonton 

are hereby authorized to borrow such amount or amounts as are authorized by the 

provisions of Sections 310 and 318 of The Municipal Government Act, provided that 

the amount owing from time to time shall not exceed at any one time the sum of 
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$49,000,000 (Forty-nine million dollars) and as security for such loans to issue 

temporary debentures, promissory notes or similar forms of obligation of The City 

for this purpose and payable as may be stated therein. 

2. Such borrowings shall bear interest at an effective rate not exceeding 

prevailing Bank Prime rate of interest. 

READ a first time this 

  

day of j A 14 (4.. A.D. 1982; 

day of  (fit VIA AV-1 A.D. 1982; READ a second time this IL 

READ a third time and duly passed this /2 day ofO)kj A.D. 1982. 

THE CITY OF EDMONTON 
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